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time to time raise money, the commission may, on behalf of the
district, borrow money and make and issue negotiable bonds, notes
and other evidences of indebtedness, payable solely from all or any
part of the revenues derived from the operation of the sewage dis-
posal system. The sums borrowed may be those needed to pay
all costs incident to the construction and establishment of such Sys-
tem, or such sum as may be needed to pay the cost of any exten-
sion, addition and improvement to such system, and also such sum
as may be needed to renovate the existing waterworks system of the
district to a condition acceptable to the commissioners. If this au-
thorization be available of, then neither the faith and credit of the
State of South Carolina, nor of Berkeley County, nor of the district,
shall be pledged for the payment of the principal and interest of the
obligations, and there shall be on the face of each obligation a state-
ment, plainly worded, to that effect. Neither the members of the
commission, nor any person signing the obligations, shall be per-
sonally liable thereon. To the end that a convenient procedure for
borrowing money pursuant to this section may be prescribed, the
district shall be fully empowered to avail itself of all powers granted
by Article 9, Chapter 3, Title 59, and by Chapter 5, Title 59, Code
of Laws of South Carolina, 1952, as now or hereafter constituted,
it being the intent of this provision that further amendment and
modifications of these Code provisions shall be deemed to amend
and revise correspondingly the powers granted by this section. In
exercising the powers conferred upon the district by such Code pro-
visions, the district may make all pledges and covenants authorized
by any provision thereof, and may confer upon the holders of its
securities all rights and liens authorized by such Code provisions.
Specifically, and notwithstanding contrary provisions in any of such
Code provisions, if contrary provisions there be, the district may:
(a) Provide that such bonds, notes or other evidences of indebted-
ness be payable, both as to principal and interest, from the net reve-
nues derived from the operation of its sewage disposal system as
such net revenues may be defined by the commission.
(b) Covenant and agree that upon its being adjudged in default
as to the payment of any installment of principal or interest upon
any obligation issued by it, or in default as to the performance of
any covenant or undertaking made by it, the principal of all obli-
gations of such issue may be declared forthwith due and payable,
notwithstanding that any of them may not have then matured.


